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M Bahrain Launches “Golden License” to Attract Companies and Investment Projects

Bahrain has launched a new 'golden license' that
includes benefits for companies offering large-scale
investment projects to the Kingdom, as part of an
economic recovery plan launched by the Kingdom in
October 2021 to boost growth and create jobs.

The Golden License will benefit companies and
institutions that will create more than 500 local
jobs to contribute to the creation of promising job
opportunities, or whose investment value exceeds $ 50
million in the first years of their work in the Kingdom
and contribute to enhancing development paths at

the local level. The Gold License will be granted
to local and foreign companies, and the benefits
include priority in land allocation, infrastructure, and
services, ease of access to government services, and
support from government development funds.
Bahrain, one of the most heavily indebted countries in
the Gulf, received a $10 billion bailout in 2018 linked
to reforms aimed at achieving fiscal balance by 2024.
Higher oil prices helped Bahrain, and real GDP grew
by 4.9% in 2022, the fastest rate since 2013.

Source (Al-Arabiya.net Website, Edited)
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B IMF Approves $5 Billion Credit Line to Morocco
The IMF board approved a flexible credit line to
Morocco worth about $5 billion over two years.
The International Monetary Fund (IMF) announced
that its director-general will recommend the approval
of a request received by the financial authority from
Morocco to benefit from financing worth $ 5 billion
through the "flexible credit line", in light of the high
public debt of the Kingdom..
Given Morocco's policy frameworks and a very strong
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B The Number of Visitors to Qatar Increased by 14.3 percent

The Qatar Planning and Statistics Authority revealed that
the total number of inbound visitors reached about 389,000
visitors, a monthly increase of 14.3 percent (from January
2023). It also increased annually by 406.3 percent (from
February 2022). The largest number of visitors from the
GCC was 38 percent, while in terms of visitors by type of
port, visitors by air accounted for the highest percentage
with 44 percent of the total number of visitors. The
bulletin showed that the value of the broad money supply
(2) increased by 11.3 percent year-on-year to about 702
billion riyals, compared to the same month of 2022. While
the value of quasi-cash, which includes commercial bank
deposits, reached about 950 billion riyals during February
2023, recording an annual decrease of 1.5 percent compared
to February 2022, when the total deposits were about 964
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track record, IMF Managing Director Kristalina
Georgieva intends to recommend approval of the FCL
agreement with Morocco."

Rabat's request came shortly after it was removed from
the grey list of the Financial Action Task Force (GAFI)
on combating money laundering and terrorist financing.
Morocco's removal from that list was a prerequisite for
the Kingdom to benefit from the "Flex Credit Line".
Source (Al-Arabiya.net Website, Edited)
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billion riyals.

The total public sector deposits with commercial banks
amounted to 321.5 billion riyals, a monthly increase of 1.8
percent, and an annual increase of 15 percent compared
to February 2022. Private sector deposits stood at 453.13
billion riyals, down 0.8 percent month-on-month, and up
8.2 percent year-on-year. Non-resident deposits stood at
175.5 billion riyals, down 6.4 percent month-on-month and
34.1 percent year-on-year. The CPI of February reached
105.34 points, a decrease of 0.06 percent compared to the
previous month of January 2023, and an increase of 4.41
percent compared to the corresponding month (February)
of 2022.

Source (Al-Raya Qatari Newspaper, Edited)



